BBT: Annual General Mandate of 2018 
On 13/08/2018, Bach Tuyet Cotton Corporation announced the Annual General Mandate of 2018 as follows: 

Article 1: Approve the Report No.01/BC-HDQT issued on 14/06/2018 by Board of Directors on operations of 2017 and operation plan of 2018 

Article 2: Approve the Report No.04/BC/BBT/2018 issued on 30/05/2018 by Executive Board on business and production operations of 2017 and business plan of 2018, in which: 

1. Business result of 2017: 
(1) Revenue from selling and service supply: VND 98,120,928,021, achieving 97.14% of plan
(2) Profit before tax: VND 15,400,208,745, achieving 63.38% of plan
In which: 

· Profit from business and production operations (not including Project No.01 Nguyen Van Sang): VND 13,900,208,745, achieved 117.8% of plan (VND 11,800,000,000) 
· Income from Project No.01 Nguyen Van Sang: VND 1,500,000,000, achieving 12% of plan (VND 12,500,000,000) 
2. Business plan of 2018: 
(1) Revenue from selling and service supply: VND 113,000,000,000, increasing by 15% compared to implementation of 2017 
(2) Profit before tax: VND 16,000,000,000 (not including Project No.01 Nguyen Van Sang), increasing by 15.11% compared to implementation of 2017 
Article 3: Approve the Report issued on 12/06/2018 by Board of Supervisors at Annual General Meeting of Shareholders of Bach Tuyet Cotton Corporation 

Article 4: Approve the Audited Financial Statement of 2017 with the following details: 

1. Business result of 2017: 
(1) Total revenue: VND 101,134,500,220, including revenue from selling and service supply with the amount of VND 98,120,928,021
(2) Total profit before tax: VND 15,400,208,745
(3) Profit after tax: VND 14,216,710,452
2. Balance sheet 
(1) Total assets: VND 100,243,620,053
In which: + Short- term assets: VND 66,704,814,918

                + Long –term assets: VND 33,538,805,135

(2) Liability: VND 84,261,947,898
In which: + Short- term liability: VND 83,648,071,838
                + Long- term liability: VND 618,876,000

(3) Owners’ equity: VND 15,981,672,155
In which: + Capital of owners: VND 68,400,000,000

               + Investment and development fund: VND 9,474,344,616

               + Undistributed profit after tax: (VND 61,892,672,461)
3. Qualified opinion: Apart from the effects of problems presented at “Basic of qualified opinion”, this Financial Statement was presented honestly and reasonably on the basic of materiality of finance situation of the Company as at 31/12/2017, as well as the business result and the situation of cash flow for the fiscal year 2017 in accordance with the Accounting Standards of Vietnam, the Accounting Regime and other legal regulations relating to the planning and presenting of financial statement 
· Basic of qualified opinion: the Company has not provided enough proofs relating to some debts with the following book value: 
Unit: VND 

	Targets
	Code
	Balance as at the time

	
	
	31/12/2017
	31/12/2016

	Short- term receivables from customers (not show object clearly) 
	131
	1,134,266,732
	1,134,266,732

	Other short- term receivables (not show object clearly) 
	136
	1,966,781,043
	1,966,781,043

	Payment in advance (not show object clearly) 
	136
	233,937,629
	233,937,629

	Provision for short- term receivables (bad debts) 
	137
	(3,334,975,404)
	(3,334,975,404)

	Short- term payables to supplier (not show object clearly) 
	311
	1,329,827,140
	1,357,244,140

	Borrowing interest (not show object clearly) 
	315
	2,629,955,070
	2,629,955,070

	Other short- term payables (not show object clearly) 
	319
	5,718,699,290
	5,718,699,290

	Short- term borrowings and financial lease (not show object clearly) 
	320
	1,299,270,712
	1,299,270,712


Article 5: Remuneration of Board of Directors and Board of Supervisors 

1. Approve the remuneration, operative expense of 2017 of Board of Directors and Board of Supervisors: VND 312,000,000, specifically: 

	No.
	Position
	Number of persons
	Number of months
	Amount/month (VND)
	Amount/year (VND)
	Note

	A
	Plan following the General Mandate issued on 09/06/2017
	366,000,000
	

	B
	Implementation of 2017
	312,000,000
	

	1
	Chair of Board of Directors 
	1
	12
	5,000,000
	60,000,000
	

	2
	Member of Board of Directors 
	4
	12
	2,500,000
	120,000,000
	

	3
	Head of Board of Supervisors 
	1
	12
	2,500,000
	30,000,000
	

	4
	Member of Board of Supervisors 
	2
	12
	2,000,000
	48,000,000
	

	5
	Secretary of Board of Directors 
	1
	12
	2,500,000
	30,000,000
	

	6
	Allowance for preparing the documents 
	1
	12
	1,500,000
	18,000,000
	

	7
	Meeting expense 
	1
	12
	500,000
	6,000,000
	

	
	Total (B) 
	
	
	
	312,000,000
	

	C
	Remaining (A-B) 
	
	
	
	54,000,000
	Return remuneration fund of Board of Directors and Board of Supervisors of 2017 


2. Approve the plan on remuneration and operative expense of 2018 for Board of Directors and Board of Supervisors: VND 372,000,000, specifically: 

	No.
	Position
	Number of persons
	Number of months
	Amount/month (VND)
	Amount/year (VND)
	Note

	1
	Chair of Board of Directors 
	1
	12
	5,000,000
	60,000,000
	

	2
	Member of Board of Directors 
	4
	12
	3,000,000
	144,000,000
	

	3
	Head of Board of Supervisors 
	1
	12
	3,000,000
	36,000,000
	

	4
	Member of Board of Supervisors 
	2
	12
	2,500,000
	60,000,000
	

	5
	Secretary of Board of Directors 
	2
	12
	2,000,000
	48,000,000
	

	6
	Allowance for preparing the documents 
	1
	12
	1,500,000
	18,000,000
	

	7
	Meeting expense 
	1
	12
	500,000
	6,000,000
	

	
	Total 
	
	
	
	372,000,000
	


Article 6: Reward for Board of Directors, Board of Supervisors and Executive Board of 2017 

Not approve rewarding for Board of Directors, Board of Supervisors and Executive Board of 2017 following the Report No.03/TTr-HDQT issued on 08/06/2018 by Board of Directors 

Article 7: Select an auditing institution for the financial statement of 2018 
Approve selecting Auditing and Consulting Co. Ltd (A&C) to audit the financial statement of 2018 of Bach Tuyet Cotton Joint Stock Company following the Report issued on 22/05/2018 by Board of Supervisors 

Article 8: Approve assigning Board of Directors to implement the following contents: 

1. From currently to the end of 2018, Board of Directors shall command, approve and implement the negotiation plan with creditors, especially Maritime Bank with the purpose of ensuring the highest benefit for the Company and not causing the liquidation of assets for Bach Tuyet Cotton Joint Stock Company 
2. Build plan on restructuring the whole Bach Tuyet Cotton Joint Stock Company following the direction on expanding the market, developing brand, strengthening competitiveness for enterprises in the same industry, increasing the performance of business operation to make a strong breakthrough with the purpose of recovering owners’ equity in the short time and implementing the dividend payment for shareholders. Board of Directors and Executive Board of the Company have to consider this plan as a long, urgent and central task for the remaining time of the term of 2015-2019 and the next years. 
Article 9: The amended and supplemented Charter of Bach Tuyet Cotton Joint Stock Company 

Approve the amended and supplemented Charter and replacing the Charter of Bach Tuyet Cotton Joint Stock Company issued on 09/06/2017 
Article 10: The internal administration regulation of the Company 

Approve the internal administration regulation of Bach Tuyet Cotton Joint Stock Company 

Article 11: Dismiss members of Board of Directors, members of Board of supervisors 

1. Approve dismissing member of Board of Directors of Bach Tuyet Cotton Joint Stock Company for Mr. Tran Cuu Long following the resignation letter from 01/07/2018 
2. Approve dismissing member of Board of Supervisors of Bach Tuyet Cotton Joint Stock Company for Mr. Nguyen Duc Thong following the resignation letter from 13/08/2018 
Article 12: Elect additionally, replace members of Board of Directors and members of Board of Supervisors 

1. Approve the result of electing members of Board of Directors of Bach Tuyet Cotton Joint Stock Company for Mrs. Phan Thi Phuong in the remaining time of term of 2015-2019 from 13/08/2018 

2. Elect additionally, replace 01 member of Board of Supervisors for the vacant position at the next meeting of General Meeting of Shareholders. 
Article 13: Implementation 

1. This General Mandate was approved by Annual General Meeting of Shareholders of 2018 of Bach Tuyet Cotton Joint Stock Company with the agreement rate of 100% of total number of shares with voting right of all shareholders participating in Annual General Meeting of Shareholders of 2018. This General Mandate is valid from 15h00 on 13/08/2018 

2. Assign Board of Directors, General Manager and Board of Supervisors to disclose, implement, check and supervise the implementation of this General Mandate, report the result of implementation to General Meeting of Shareholders./. 
